
CORNERSTONE OF TOPZCh, INC. CONTRACT SALE 


The purpose of tnis contract is to assure affordable housing to low income 

working famiiies basea on the philosophy of Cornerstone of Topeka, Inc. 


THIS CONTRACT made thls 25th day of May, 1595 between Cornerstone of Topeka, 

inc., referred to as Seller, and , referred to as PURCHASER. 


FOR GOOD AND VALUABLE CONSIDERATION, Seller and Purchaser agree as follows: 


1. Seller hereby covenants and agrees that if Purchaser shall make the payments 

ana perform the covenants anu agreements herelnafter set forth to be made and 

performed by Purchaser, that Seller will sell and conditionally convey by Warranty 

Deed to Purchaser, and Purchaser hereby agrees to purchase, all the followlng 

aescrlbed property, situated in the County of Shawnee, and State of Kansas to wit: 


Lots and the North 6 feet of Lot 1 n 

Addltlon to tne City of Topeka, Shawnee County, Kansas. 


(commoniy known and described as Street, Topeka, Kansas) together 

with the appurtenances, permanent improvements and fixtures thereto belonging, 

including ail of the following items, if any, now located upon the above described 

property: wall-to-wall carpeting, plumbing fixtures, garbage disposal, attached 

incinerators and trash compactors, built-in heating and cooling systems, attic fans, 

hot water heaters, towel racks, attached kitchen and bathroom cabinets, light 

fixtures, linoleum, curtain rods, awnings, storm doors, storm windows, T.V. and F.M. 

antennae and 


2. The total purchase price is Thirty Four Thousand Dollars ($34,000) 
PAYABLE AS FOLLOWS: 

A) 9340 IN CASH AT CLOSING: AND 
B) THE REMAINING BALANCE OF $33,660 TO BE PAID IN CONSECUTIVE EQUAL 

INSTALLMENTS OF 3 l b . F 3  EACH BEGINNING ON June 25, 1995 WHICH WILL RETIRE THE 
PRINCIPLE DEBT WITH INTEREST AT THE RATE OF 7.75%PER ANNUM ON THE UNPAID BALANCE 

-	 FROM THE DATE OF CLOSING, WITH AN EFFECTIVE AMORTIZATION OF FIFTEEN YEARS. 
C )  THE TOTAL MONTHLY PAYMENT INCLUDING ESCROW FOR ESTIMATED TAXES AND INSURANCE 

WILL BE ~3'7'-/.58 . SHOULD THE ESCROWED AMOUNT BE ADJUSTED CAUSING A CHANGE IN THE 
MONTHLY PAYMENT AMOUNT, THE PURCHASER SHALL BE NOTIFIED BY THE ESCROW AGENT. 

D) NOT WITHSTANDING ANY WORDING TO THE CONTRARY HEREIN, THE TOTAL UNPAID 
PRINCIPLE BALANCE PLUS UNPAID ACCRUED INTEREST SHALL BE PAID ON OR dEFORE THE THIRD 
ANNIVERSARY OF THIS CONTRACT OR THE 25TH DAY OF MAY, 1998. 




















